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Independent Auditors’ Report to the trustees of International Association for Human Values
Opinion

We have audited the Consolidated Financial Statements of International Association for Human
Values (the Trust), which comprise the balance sheet at March 31° 2018, and the Statement of
Income and Expenditure for the year then ended, and notes to the consolidated Financial
Statements, including a summary of significant accounting policies.

In our opinion, the accompanying Consolidated Financial Statements give a true and fair view in
accordance with the Accounting Standards issued by the Institute of Chartered Accountants of
India (ICAI) in the case of:

a. Balance sheet, of the state of affairs of the trust as at 31 March 2019, and

b. Statement of Income and Expenditure, of the excess of income over expenditure for th.
period from 1 April, 2018 to 31 March, 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Aud. itor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent
of the entity in accordance with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under fair presentation framework, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the Consolidated
Financial Statements in accordance with the aforesaid Accounting Standards, and for such
internal control as management determines is necessary to cnable the preparation of
Consolidated Financial Statements that are free from material misstatement, whether due to
fraud or error.

In preparing the Consolidated Financial Statements, management is responsible for assessing
the entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either




intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
50.

Those charged with governance are responsible for overseeing the entity’s financial reporting

Auditor's responsibility

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated Financial
Statements.

Other Matter

We did not audit the Financial Statements/ information of 2 branches (Bangalore and Chennai)
included in the Consolidated Financial Statements of the Company whose Financial
Statements/financial information reflect total assets of Rs. 4,33,02,142/- at 31st March 2019
and the Total Income of Rs. 3,43,24,853/-for the year ended on that date, as considered in the
standalone Financial Statements. The Standalone Financial Statements/ information of these
branches have been audited by the branch auditors whose reports have been furnished to us,
and our opinion in so far as it relates to the amounts and disclosures included in respect of
branches, is based solely on the report of such branch auditors. Our opinion is not modified in
respect of this matter.

For SMIS & Associates
Chartered Accountants

- elhi | *|
Shek ev"&a@cio/_ _.-‘-f_"’*"
Partner [ Accc> Date; 05/09/2019
M.No 084188 Place; Delhi

UDIN; 19084188AAAAFQ5075
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